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- N . . Kimberly L. Babb
801 East Kiehl/ PO Box 6233 . Miki J. Rogers

B ABB Sherwood, Arkansas 72124

301-834-5807 7/ 800-482-8841
BABB BONDING, INC. Fax 301-834-7526

Contractor License Bond Application

Owner/ Applicant’s Name Social Security Number:

Business Name: Phone:

Home Address

Busiess

CARKANSAS CONTRACTORS LICENSE BOARD

$25.000  $5.000  $1.000

Other 3 L

Has this bond been written by another company (Yes or No) If Yes, by what company

This Agreement entered irga by and hetveen the undersigned applicant of applicants andfor indenmitors, hereinafier vatled the undersigned, and Merehants Bonding Company {(Mutual), of Des Moines,
lowa, hereinafler called the Company, witnesseth

The undersigned hereby authonzes the Bank of - e e e —— .
to give MERCHANTS BONDING COMPANY (Mutas!), hereinalter called Company, full information upon its request, showing the balance of the undersigned’s accounts at this date, the undersigned certifies
trat the forgfzomg statements and declarations are trug and. in consideration of the Company execating s surely the bond herein applied for, does herehy promise and agres to pay on anmual premium (o the
Company untit such lime 4s the urdersipned shatl frnish the Company with evidence satisfactory to & of the full and camplete termination of its liability on said bond

The undersigned fizrther agrees to indeniify and save barmless the sard Company for, from and against any and all lesses, costs, dumages, and expenses of any nature shatsoever, including rounscl fees
and expenges, and reimburse said Company for loss adjusting expenses and compensation at the rate of 5100 00 dollars per day for officers and $50.08 per day for ail cther personne?, which may cecrue 1o the said
Company by reason of the said Company having become surety on said bond.

The undersigned hereby Rirther aprees that the vouchers or other evidence of payments made by the said Company under its obligation of suretyship shall be conclusive evidence agatnst the undersigned of
the fact and extent of the uadersigned’s lability to the said obligation of the undersigned, whether said payments were made to discharpe a penalty thereunder, incuered in the investigation of a claim made thereon
or adjusting a loss or claim in connection therewith, or in completing the work covered thereby, and whether voluntarily made or paid alter sult and judgment agaitst said Company

If' the: Company shall sel up a reserve to cover any claim, suit, of judgment under any such bord, the undersigned wil, immediately upon demand, deposit with the Company a sum of money squal to such
reserve, such sum 1o be held by the Company as coltateral security on such hond, and such sum and any other meney or property which shall have been, or shall hereafier be, pledied as coitateral security on any
such bond shall, unless otherwise agreed in writing by the Company, be available, m the discretion of the Company, as collateral security on any other honds coming within the scope of this Agrecment

This Agreement shall constitute a Secarity Agreentent to the Company and also a Finaneing Statement, both in aceordance with the provisions of the Uniform Commercial Code of every jurisdiction
wherein such Code is in effect. This Agreement shall, it recorded, constitite a consensual Hon upon any and il real estate owned by the undersigned at the ime of such recording, However, the filing or recording
of this Apresment shall be solely at the option of the Company, aad the Fifure o do 50 shall net release or impair any of the oblisations of the undersigned under this Agreement or atherwise arising, nor shall such
failure be in any maneer in deyogation of the dghts of the Company under this Agreement or otherwise The use of this Agreement as a Securty Apreement, Firancing Statement, ar consensual lien shall in no Wity
abrogale, restrict or fimit the rights of the Company under this Agreement or at Jaw or equity. The undersigned waive all rights o chiim any propeny, including homestead, as exeimpt from levy, cxeontion, sate or
other lepal process

Ttis further agreed that the teems and conditions of this application shall also apply 1o increases and/or decreases in the amount of this hond, and shall also apply to all rerewais whether the boad is
contirnous, renewed, by Cortinuation Certificate or by the filing of a aew bond

The Company shall have the night, and &s hereby authorized, but not required to Gl up any blanks left herein, and 10 correct any ercors in the description of any said bonds, or in said premium or preminms,
oF I ANy naize or names, it being agreed that such insenion o eorrections, whea so made, shall be prama Facie correet. This application shall be liberally constried 50 as ta fully protect amd ndensnify the
Company, its successors, assigns and reisurers. The undersigned appoints any officer of the Company as the attorsey-in-fact of the undersigned it full right to execute on behalt of the undersigned any document
necessaty to carry inte effect the intent and purposes of this Agreement.

Thisclosure te Applicant given pursuant o the Fair Credit Reporting Acl: Yo are hereby notified that an investipative consumer report including information as to your characier, genceal repatation,
personat characteristics and mode of living MAY be obtained by the Company. You may request in writing from the Company disclosure of the nature and scope of such report if obtained. (This applies to an
individual person enly.)

I scknowledge | have read the preceding Disclosure.  Dated day of _ AD,

Witness Applicant _

Owner Name

In consideration of the MERCHANTS BONDING COMPANY (Mutual) executing the bond herein applied for, [ (we) jointly
and severally join in the above indemnity agreement.

{Indemnitors are all owners and spouses of Applicants Business)

Witness Indemnitor Owner Name
Witness Indemmnitor
Witness Indemnitor

Wilness Indemnitor



